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ABOUT NOMAD CAPITALIST

GO WHERE YOU'RE TREATED BEST.
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Nomad Capitalist is a boutique tax and immigration consultancy built for the modern entrepreneur who

demands results. It advises six- and seven-figure entrepreneurs on issues of legal offshore tax planning,
citizenship and lifestyle planning, and international wealth.

The company was founded by perpetual traveler and serial entrepreneur Andrew Henderson in 2012,
as a result of his struggles to find a “one stop shop” to assist him in his quest to become a global citizen.

Mr. Henderson is the author of the best-selling book Nomad Capitalist; in addition to the firm's clients,
his articles and videos reach six million annual viewers who wish to “go where they're treated best".
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THE FOURTH ANNUAL EDITION OF THE
NOMAD CAPITALIST PASSPORT INDEX

The Nomad Passport Index was designed to educated aspiring global citizens about the true value of
the world’s citizenships.

While most indexes - and most people - think of a passport only in terms of travel privileges, we realized
that citizens of different countries deal with far different requirements to pay tax, live freely, comply
with regulations, and avoid scrutiny when traveling.

In that regard, the number of countries a passport holder may visit does not tell the whole story.

The Nomad Passport Index speaks to those seeking personal freedom and financial prosperity in a
changing world by more deeply analyzing the true value of each passport.
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VISA - FREE TRAVEL TAXATION OF PERCEPTION
CITIZENS DUAL CITIZENSHIP
FREEDOM

This Index ranks passports on five factors:

1. Visa-Free Travel - 50%
2. Taxation of Citizens - 20%
3. Perception - 10%

4. Dual Citizenship - 10%
5. Personal Freedom - 10%

The Index is the result of aggregating data from nearly twenty unique sources, and based on priorities
Nomad Capitalist believes are important to citizens and potential citizens of each given country.
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HOW WE RANK PASSPORTS

TRAVEL - 50%

We relied on data from the
IATA, Henley Index, and news
sources to rank travel access.
to countries on a visa-free or
straightforward e-visa basis.
For example, Japan ranked
highest with a score of 190.

TAXATION - 20%

We relied on data from our
network of tax vendors, news
sources, and tax authorities
themselves. We assigned the
lowest score of ten to coun-
tries that tax citizens no matter
where they live (ie: the United
States), scores of 20 or 30 to
countries that allow citizens to
relocate to avoid tax (ie: Aus-
tralia), 40 for those that don't
tax foreign incomes of resident
citizens (ie: Singapore), and 50
for countries with zero
tax (ie: Vanuatu).

DUAL CITIZEN - 10%

We relied on embassy data
and our experiences to asses
the ability to hold dual citizen-
ship, ranging from a score of
10 for strictly forbidden (ie: Chi-
na) to a score of 50 for freely

allowed (ie: Canada).

PERCEPTION - 10%

We relied on the World Happi-
ness Report, the Human Devel-
opment Index, and subjective
factors from our networks' ex-
periences to determine how
each country's citizens are re-
ceived and recognized.

FREEDOM - 10%

We relied on data and news
reports on mandatory mili-
tary service, government sur-
veillance, press freedom, and
other factors to determine per-
sonal freedom of citizens, trav-
elers, and expats, with scores
from 10 to 50.
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Country Travel Taxation Perception  Dual Cit Freedom Total Score Rank

Bl oo 188 20 30 50 30 109.00 26T
= Grecce 184 20 30 50 50 109.00 26T
— 180 30 30 50 50 109.00 26T
B Lithuanis 181 30 40 30 50 108.50 29
B Chile 174 30 50 50 50 108.00 30T
S Sioveris 180 30 40 30 50 108.00 30T
Bl strali 183 20 40 50 30 107.50 32T
e 179 30 50 20 50 107.50 32T
S — 175 50 40 10 50 107.50 32T
—ungary 182 30 20 50 30 107.00 35T
- =HYNI 178 40 40 20 40 107.00 35T
P11 181 20 30 50 30 105.50 37
BN Rormania 172 30 30 50 50 105.00 38T
< Cyprus 174 30 30 50 40 105.00 38T
BE= ied States 185 10 30 40 30 104.50 40
————— 171 30 30 50 40 103.50 41T
= United Arab Emirates 171 50 40 10 30 103.50 41T
58 Hong Kong 170 40 40 20 40 103.00 43
- 170 20 40 50 40 102.00 44
Bra 170 20 40 50 30 101.00 45
Bell Andorrs 167 30 40 20 50 100.50 46
Argentina 170 20 30 50 30 100.00 477
dor San Marino 168 30 40 10 50 100.00 47T
& Brune 166 50 30 10 30 100.00 47T

¥4 St Kitts and Nevis 156 50 30 50 40 100.00 47T
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